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Protecting wealth for
future generations

WEALTH MANAGEMENT

It is said that failing to plan is, in fact, planning to fail. That certainly seems to be the
case when it comes to protecting your wealth for future generations. Nicola Ward,
Associate and Financial Planning Manager at Birkett Long IFA, explains:
*Office of National Statistics
** Investec Wealth Survey 2014
*** Coutts survey in 2014
**** Legal & General survey 2017
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A will can ensure that assets are kept
within the family and passed down

appropriate life assurance and critical
illness cover, such agreements can
safeguard the future of a business.
In summary:
Do not assume that your assets will pass to
your intended beneficiaries automatically;
without a will, they will pass under the laws
of intestacy.
Make a will and keep it up to date! Consider
the value of a lasting power of attorney.

through the generations, and can assist

Review pensions and existing trust

with inheritance tax (IHT) planning.

arrangements.

A will takes effect when you die, whereas
a lasting power of attorney gives you

Annual gift exemption “allowances” can be
a very effective way to transfer wealth.

Protecting wealth is a
topic often overlooked, yet
without expert advice both
wealth-holders and future
generations are likely to
lose out.
At Birkett Long we offer a service that
combines financial and investment
advice, retirement planning, and legal
and estate planning, all under one roof.

The value in
your business
When you’ve built up a business
it is only natural that you want
to preserve its value. Tracey Dickens
outlines ways to achieve this.

Prenuptial agreements
Often thought of as unromantic, the prenuptial
agreement is more and more in demand.
Mel Loxley looks at the potential benefits.
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control, by nominating attorney(s), to
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In recent years it has become increasingly common for
lawyers to be consulted when a relationship is in its
formative stages. Mel Loxley examines prenuptial and
cohabitation agreements.
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