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Tax exempt gifts at Christmas

Christmas is a time when friends and family
come together and often swap presents
between loved ones.

Many people this year are still feeling the
financial repercussions of COVID-19 and are
deciding to gift away cash gifts, rather than
physical presents this year.

Whether you want to help by paying for a loved
one's mortgage for a year, help pay utility bills
or just generally give them cash to enable them
to have a splurge, it is important to consider
any Inheritance Tax implications on giving away
sums of money.
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